
INDEPENDENT AUDITOR'S REVIEW REPORT

TO THE BOARD OF DIRECTORS OF

The India iute and Industries limited

2.

We have reviewed the accompanying sratement of unaudited Financial Results of

The lndia lute and lndustries Limit;d ('the company') for the quarter and Six

;;";;;*o-"; io'ni"pt"ru", 2018 ('the statement')' rhis statement is the

,"rp""tiuti,,, of the company's Management and has been approved by the Board

of bir".tor, ,nd the same has been initialed by us for the purpose of identification'

Our responsibility is to issue a report on these financial statements based on our

review.

We conducted our review in accordance with the Standard on Review Engagement

ii*ei iaro "n""i"* of lnterim Financial lnformation Performed bY the lndependent

auAiior of tne Entity" issued by the lnstitute of Chartered Accountants of lndia This

.i"nouro r."qult"t ihat we plan and perform the review to obtain moderate

urrrruna" as to whether the financial statements are free of material misstatemeni'

A review is limited primarily to inquiries of company personnel and analYtical

pro."arr". applied to financial data and thus provides less assurance than an audit'

i,v"-irr" not p"rtormed an audit and accordingly, we do not express an audit

opinio n.

Attention is drawn to the following notes of the accompanying results:

a) Note no.4 regarding non-provision of liquidated damages aggregating
"' 

,o^tr:,ttr.rg tilousand (including Rs 3095 48 thousand for the period) on

excise auty loan and penal interest etc amounting to Rs 2'758'088 thousand

(including Rs.40.689 thousandfor the period) on sales tax loan from West Bengal

industriai Development Corporation of lndia to the extent ascertained in

accordance with lndian Accounting Standard- 37 on "Provisions' Contingent

Liabilities and Contingent Assets";

b) Note no 8 regarding non-provision of interest on unsecured loan aggregating to

Rs.29908.5281housand (including Rs 272 625 thousand for the period) in

accordance with lndian Accounting Standard- 37 on "Provisions' Contingent

Liabilities and Contingent Assets";

c) Note no. 10 regarding non-provision of actuarially ascertained liability (to the

extent identiiied and ascertained) for gratuity aggregating to

Rs.1,94,63.29(including Rs Nil for the period) in accordance with lndian

Accounting Standard-19 on "Employee Benefits"

Further the valuation of Gratuity from year ending 3l'st March 2012 & non'

valuation of Liability for compensated absences on the actuarial valuation in

accordanceWiththelndianAccoUntinBstandard-lg,theimpactofWhichis
presentlY not ascertainable;

d) Note no 4 regarding non-ascertainment and extent of dues payable with regard

to loan/interest/penal interest, liquidated damages etc payable to financial

institution/assignee/other parties in accordance with lndian Accounting

Standard.3Ton,,Provisions,contingentLiabilitiesandcontinBentAssets,,,the
impact of which is presently not ascertainable;
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Note no. 7 regarding creation of Security in respect of Deferred payment
liabilities and charge in respect of Assignee,s of Modernisation and
Rehabilitation Term Loans is yet to be created/modified; and

Note no 11 regarding non-provision for dues, interest, penalty and other liability
for delay / default in payment of statutory / other liabilities/gratuity/listing fees
etc.;

h) Note no 12 regarding non-ascertainment and non-provision for impairment of
assets in accordance with indian Accounting Standard- 36 on .,lmpairment of
Assets"j

Note no 13with regard to n on-ascertainm ent of status and recoverability of fixed
deposit for Rs 1320.59 thousand pledged with State Bank of tndia;

Note no14 regarding non-ascertainment of recoverability and non_provision for
shortfall in the value of inventories in accordance with lndian Accounting
Standard-2 on "Valuation of lnventories,, the extent of which cannot be
commented upon by us;

k) Note no 1.5 regarding confirmation of certain balances and consequential
reconciliation and adjustments arising regarding eventual shortfall in values and
their impact in respect of Security Deposits, Fixed Deposits, lnventories, Trade
Receivables and Loans and Advances which is currently not ascertainable;

l) The Company has suffered substantial losses in earlier years leading to erosion
of its net worth as on 3othSeptember 20l.g. For the reasons mentioned in Note
no3 of the results, the accounts of the Company have been prepared on going
concern basis. However, the ability of the Company to continue as a going
concern is dependent upon the future profitability and viability of operations
which presently cannot be commented upon.

4. Based on our review conducted as above, we report that, excepting the possible
effect of the matters stated in para 3 above nothing has come to our attention that
causes us to believe that the accompanying statement of the Statement prepared in
accordance with applicable Accountlng Standards specified under Section 133 of the
Companies Act,2013, read with Rule 7 of the Companies (Accounts) Rules, 2014 and
other recognized accounting practices and policies generally accepted in tndia, has
not disclosed the required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations,2Ol5 including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For C. P. Agral'r,al & Co.
Chartered Accountants

Firm's Registration No. 302082E

R"i--+ t',{..
(CA Rakesh Kumar Singh)

Partner
Membership No 066421

Place: Kolkata
Date: 13th February 2019
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For the indialule and lrdunrler L m ted

Yl
I B K rAIAN

ManaEinsDre.ro,
DrN No:00376203
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